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Wisynco Group Limited
Consolidated Statement of Comprehensive Income
Nine months ended 31 March 2024 _______________________________

Unaudited Unaudited Audited

Quarter Quarter Nine months Nine months Year
ended ended  ended  ended ended

31 March 31 March 31 March 31 March June
2024 2023 2024 2023 2023

Note $'000 $'000 $'000 $'000 $'000
Revenue 13,100,340      11,972,350      40,084,531      36,046,587      48,705,454        
Cost of sales (8,706,336)       (7,825,254)       (26,475,295)     (23,363,239)     (31,850,418)       
Gross Profit 4,394,004        4,147,096        13,609,236      12,683,348      16,855,036        
Other operating income 75,991             65,269 198,731 176,471 252,781             
Selling and distribution expenses (2,654,196)       (2,258,229) (7,684,921) (6,693,390) (9,160,849)         
Administration expenses (516,022) (433,583)          (1,531,713)       (1,327,152)       (1,789,583)         
Operating Profit 1,299,777        1,520,553        4,591,333        4,839,277        6,157,385          
Finance income 3 139,809           112,291           469,799           287,893           444,487             
Finance costs 4 (7,556)              (48,843)            (28,489)            (297,451)          (131,347)            
Impairment loss on investment in associated company - - - - (105,369)            
Share of results of associate 701 (16,060)            (42,896)            (41,015)            (52,103)             
Profit before Taxation 1,432,731 1,567,941 4,989,746 4,788,704 6,313,053
Taxation (255,323) (416,381) (1,041,895) (1,127,576) (1,390,478)         
Net Profit 1,177,408 1,151,560 3,947,851 3,661,128 4,922,575

Other Comprehensive Income
Items that may be subsequently reclassified to P&L:
Exchange differences on translation of foreign subsidiary (584) 1,531 (1,907)              (272) 6,606 
Share of other comprehensive income of associate (2,912)              6,232 (3,195)              602 3,691                 

Items that may not be subsequently reclassified to P&L:
Unrealised gains/(losses) on investment securities 162 4,779               (6,276)              (23,481)            (45,754)             
Total Comprehensive Income 1,174,074 1,164,102 3,936,473 3,637,977 4,887,118

Net Profit attributable to:
Stockholders of Wisynco Group Limited 1,177,408        1,151,560        3,947,851        3,661,128        4,922,575          

Total Comprehensive Income attributable to:
Stockholders of Wisynco Group Limited 1,174,074        1,164,102        3,936,473        3,637,977        4,887,118          

 Basic and diluted earnings per stock unit attributable to 
stockholders of the group 5 $0.31 $0.31 $1.05 $0.98 $1.31

3rd Quarter ended March 31, 2024 Page 5 of 13



Wisynco Group Limited
Consolidated Statement of Financial Position
31 March 2024 ______________________________________________________________

__________________  __________________ 
William Mahfood    Andrew Mahfood 

   Chairman    Chief Executive Officer 

Unaudited Unaudited Audited

 March 31  March 31  June 30

2024 2023 2023

Note $'000 $'000 $'000

Non-Current Assets
  Property, plant and equipment 12,614,792 6,927,637 7,560,385           

  Intangible asset 409 2,956 1,639

  Investment in associate 6 370,689 530,148 416,780

  Loans receivable 306,732 212,041 272,195

  Investment securities 3,733,729 1,505,171 1,304,141           

17,026,351         9,177,953           9,555,140           

Current Assets

  Inventories 5,469,264 6,000,196 6,151,108           

  Receivables and prepayments 4,679,802 4,446,781 5,451,499           

  Investment securities 648,773 634,247 1,105,844           

  Cash and short-term deposits 7 5,057,734 9,254,308 10,129,216         

15,855,573         20,335,532         22,837,667         

Current Liabilities

  Trade and other payables 4,333,226 3,890,111 6,330,489           

  Short-term borrowings 941,088 805,362 1,014,872           

  Lease liabilities 63,884 126,125 114,808

  Taxation payable 705,392 738,433 798,186

6,043,590 5,560,031 8,258,355

Net Current Assets 9,811,983 14,775,501 14,579,312
26,838,334 23,953,454 24,134,452

Shareholders' Equity

  Share capital 8 1,329,724 1,259,591 1,261,259           

  Other reserves 612,340 541,527 558,266

  Translation reserve 82,993 78,128 88,095

  Retained earnings 22,302,300 18,820,436 19,218,397         

24,327,357 20,699,682 21,126,017

Non-current Liabilities

  Deferred tax liabilities 41,982 33,885 41,982

  Borrowings 2,412,376 3,158,006 2,926,408           

  Lease liabilities 56,619 61,882 40,045

2,510,977 3,253,773 3,008,435
26,838,334 23,953,455 24,134,452
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Wisynco Group Limited 
Consolidated Statement of Changes in Equity
Nine months ended 31 March 2024 

Number of 
Shares Share Capital 

Other 
Reserves

Retained 
Earnings

Translation 
Reserve Total Equity 

000 $'000 $'000 $'000 $'000 $'000

Balance as at 1 July 2022 3,754,125            1,258,319      515,130  15,985,222   77,798        17,836,469  

Net profit - - -          3,661,128     - 3,661,128 
Changes in fair value of equity instruments measured at       
fair value through other comprehensive income - - (23,481)   -                -              (23,481) 

Share of other comprehensive income of associate - - -          - 602             602              

Exchange differences on translating foreign subsidiary - - -          - (272) (272) 

Total comprehensive income - - (23,481)   3,661,128     330             3,637,977    

Transactions with Owners:

Shares issued through Long Term Incentive Plan (LTIP) 68,325 1,272             (545) - -              727              

LTIP expenses, net of taxes - - 50,423    -                -              50,423         

Dividends (825,914)       (825,914)      

68,325 1,272             26,397    2,835,214     330             2,863,213    

Balance at 31 March 2023 3,822,450            1,259,591      541,527  18,820,436   78,128        20,699,682  

Balance as at 1 July 2023 3,754,287            1,261,259      558,266  19,218,397   88,095        21,126,017  

Net profit - - -          3,947,851     - 3,947,851 
Changes in fair value of equity instruments measured at       
fair value through other comprehensive income - - (6,276)     -                -              (6,276)          

Share of other comprehensive income of associate - - -          - (3,195)         (3,195)          

Exchange differences on translating foreign subsidiary - - -          - (1,907)         (1,907)          
Total comprehensive income - - (6,276)     3,947,851     (5,102)         3,936,473    

Transactions with Owners:
Shares issued through LTIP 4,236 68,465           (2,405)     -                -              66,060         

LTIP expenses, net of taxes - - 62,755    62,755         

Dividends - - -          (863,948)       - (863,948) 
4,236 68,465           60,350    (863,948)       - (735,133) 

Balance as at 31 March 2024 3,758,523            1,329,724      612,340  22,302,300   82,993        24,327,357  
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Wisynco Group Limited 
Consolidated Statement of Cash Flows
Nine months ended 31 March 2024__________ 

Nine months 
ended

Nine months 
ended

31 March 31 March

2024 2023

   $'000  $'000  

Net profit from operations:  3,947,851 3,661,128 

Items not affecting cash:

   Share of results of associate 42,896 41,015 

   Depreciation 781,861 796,920 

   Gain on sale of property, plant and equipment (10,704) (19,632) 

   Adjustment to property, plant & equipment - 10,707

   Amortisation of intangibles 1,230 3,955

   Amortisation of loan commitment fees 1,521 1,298 

   LTIP expenses 62,755 50,423 

   Interest income (458,824)           (287,465)           

   Dividend income (751) (428) 

   Interest expense 26,421 85,387

   Taxation expense 1,041,895 1,127,576 

   Exchange difference on foreign currency balances (85,122) 36,988 

5,351,028 5,507,872 

Changes in operating assets and liabilities:

   Inventories 681,844 (584,857)           

   Receivables and prepayments 771,697 (429,184)           

   Trade and other payables (1,133,777)        (1,357,480)        

Cash generated from operations 5,670,792 3,136,350 

  Taxation paid (1,134,688)        (842,782)           

Cash inflow from operating activities 4,536,104 2,293,568 

Cash Flows from Investing Activities

   Purchase of property, plant and equipment (5,758,369)        (1,334,823)        

   Purchase of investment securities (2,385,607)        (904,875)           

   Net placements of deposits over 3 months (851,942)           - 

   Proceeds on disposal of property, plant and equipment 10,704 19,632 

   Proceeds from sale of investment securities 496,161 464,350 

   Long term receivable (34,537) 5,465 

   Dividend received 751 428 

   Interest received 450,835 283,311 

Cash outflow from investing activities (8,072,003)        (1,466,512)        

Cash Flows from Financing Activities

   Interest paid (23,507) (76,768) 

   Proceeds from long term loan - 3,010,190

   Proceeds from shares issued under LTIP 66,060 727 

   Long-term loans repaid (686,413)           (496,463)           

   Lease liabilities repaid (105,956)           (98,691) 

   Dividends paid (1,727,434)        (1,576,739)        

 Cash (outflow)/inflow from financing activities (2,477,250)        762,256 

Effects of changes in foreign exchange rates (7,353) (61,819) 

(Decrease)/Increase in cash and cash equivalents (6,020,501)        1,527,494 

Cash and cash equivalents at beginning of period 10,031,794 7,582,364
Cash and Cash Equivalents at end of period 4,011,293 9,109,858 
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Wisynco Group Limited
Notes to the Interim Financial Statements
31 March 2024 ________________________________________________________

1. Basis of preparation

These financial statements have been prepared in accordance with International Accounting Standard 34 Interim 
Financial Reporting and should be read in conjunction with the annual financial statements which have been 
prepared in accordance with IFRS Accounting Standards and interpretations issued by the IFRS Interpretations 
Committee (IFRS IC) applicable to companies reporting under IFRS Accounting Standards. Items presented in 
these interim consolidated financial statements have been recognized and measured in accordance with IFRS 
Accounting Standards.  

The financial statements have been expressed in Jamaican dollars unless otherwise indicated. 

The financial statements have been prepared under the historical cost convention as modified by the revaluation 
of certain financial assets. 

2. Segment reporting

An operating segment is a component of the Group that engages in business activities from which it earns 
revenues and incurs expenses and whose operating results are regularly reviewed by the Chief Operating Decision 
Maker (CODM) to make decisions about resources to be allocated to the segment. Operating segments are 
reported in a manner consistent with the internal reporting to the CODM. The CODM is the Chief Executive Officer 
(CEO).

The CODM regularly reviews local versus export sales, however, the export sales do not meet the threshold of a 
reportable segment under IFRS 8 and as such no separate segment information is presented. There are no 
individual customers that constitute more than 10% of total revenue and the CODM does not review assets on a 
segment basis. 

3. Finance Income

4. Finance Costs

 Quarter ended Quarter ended
Nine months 

ended
Nine months 

ended
31 March 31 March 31 March 31 March

2024 2023 2024 2023
$'000 $'000 $'000 $'000

Interest received 136,856 112,102 458,824 287,465
Difference in foreign exchange 2,225 - 10,224 - 
Dividend received 728 189 751 428

139,809 112,291 469,799 287,893

 Quarter ended Quarter ended
Nine months 

ended
Nine months 

ended
31 March 31 March 31 March 31 March

2024 2023 2024 2023
$'000 $'000 $'000 $'000

Interest on leases 2,320 3,302 6,371 6,371 
Difference in foreign exchange - 13,129 - 210,595 
Other 1,054 507 2,068 6,574 
Interest on loans 4,182 31,905 20,050 73,911 

7,556 48,843 28,489 297,451
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Wisynco Group Limited
Notes to the Interim Financial Statements
31 March 2024 ________________________________________________________

5. Earnings per stock unit

Earnings per stock unit is calculated on net profit and is based on the 3,754,642,000 (2023 – 3,753,784,000) 
weighted average number of ordinary stock units in issue.  

6. Investment in Associate

The Company owns 30% of the share capital in JP Snacks, which is the manufacturer of St. Mary’s Snacks. 

JP Snacks is a private company and there is no quoted market price available for its shares. 

There are no contingent liabilities relating to the Company’s interest in JP Snacks. 

7. Cash and Short Term Deposits

Quarter ended Quarter ended
Nine months 

ended
Nine months 

ended
March 31 March 31 March 31 March 31

2024 2023 2024 2023

Net profit attributable to ordinary 
stockholders ($’000) 1,177,408 1,151,560        3,947,852 3,661,128         

Basic & diluted earnings per stock 
unit $0.31 $0.31 $1.05 $0.98

2024
$'000

At July 1st 2023 416,780            

Amounts recognized in other comprehensive income (3,195) 

Amounts recognized in profit & loss (42,896)             

Amounts recognized in the Statement of Financial Position 370,689            

March 31 March 31
2024 2023
$'000 $'000

Cash and bank balances 1,878,722 2,225,824
Short term deposits 3,179,012 7,028,484

5,057,734 9,254,308
Bank overdraft (194,499) (144,450)
Balances with maturity dates over 3 months (851,942)           - 

4,011,293 9,109,858
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Wisynco Group Limited
Notes to the Interim Financial Statements
31 March 2024 ________________________________________________________

8. Share Capital 

An additional 5,000,000 ordinary stock units were listed on The Jamaica Stock Exchange on August 31, 2023, 
increasing the company’s total issued ordinary stock units to 3,761,250,000. This brings the total stock units issued 
under the company’s LTIP to 11,250,000 units. Of the 11,250,000 stock units, 2,726,725 (2023 - 2,056,525) were 
retained by the Group as Treasury stock units and 8,523,275 (2023 – 4,193,475) units were issued to employees 
who exercised stock options under the Company’s LTIP. 

9. Subsequent Events 
 
The Directors confirm that there have been no material events subsequent to the end of the interim reporting 
period that have not been reflected in these financial statements. 
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