










Wisynco Group Limited 
Group Statement of Comprehensive Income 
Three months ended 30 September 2023     _______________________________ 

Unaudited Unaudited Audited

Quarter Quarter Year
ended ended ended

30 September 30 September June
2023 2022 2023

Note $'000 $'000 $'000
Revenue 13,732,204      11,947,427      48,705,454 

Cost of sales (8,926,088)       (7,622,029)       (31,850,418)   

Gross Profit 4,806,116        4,325,398        16,855,036  
Other operating income 64,036             57,533 252,781 

Selling and distribution expenses (2,427,422)       (2,124,354) (9,160,849)     

Administration expenses (513,441) (454,834)          (1,789,583)     
Operating Profit 1,929,289        1,803,742        6,157,385    
Finance income 167,990           85,216             444,487 

Finance costs (10,883)            (149,509)          (131,347)        

Impairment loss on investment in associated company - - (105,369)        
Share of results of associate (14,787)            (11,358)            (52,103)          

Profit before Taxation 2,071,609 1,728,091 6,313,053
Taxation (517,239) (430,925) (1,390,478)     
Net Profit 1,554,370 1,297,166 4,922,575

Other Comprehensive Income
Items that may be subsequently reclassified to P&L:
Exchange differences on translation of foreign subsidiary (4,233) (1,537) 6,606 

Share of other comprehensive income of associate (245) (7,333) 3,691 

Items that may not be subsequently reclassified to P&L:
Unrealised gains/(losses) on investment securities (7,681) (20,033)            (45,754)          

Total Comprehensive Income 1,542,211 1,268,263 4,887,118

Net Profit attributable to:
Stockholders of Wisynco Group Limited 1,554,370        1,297,166        4,922,575    

Total Comprehensive Income attributable to:
Stockholders of Wisynco Group Limited 1,542,211        1,268,263        4,887,118    

 Basic and diluted earnings per stock unit attributable 
to stockholders of the group 3 $0.41 $0.35 $1.31



Wisynco Group Limited 
Group Statement of Financial Position 
30 September 2023   

____________________ __________________  
William Mahfood  Andrew Mahfood  
Chairman Chief Executive Officer 

Unaudited Unaudited Audited

 September 30 September 30  June 30

2023 2022 2023

Note $'000 $'000 $'000

Non-Current Assets
  Property, plant and equipment 9,089,798 6,498,469 7,560,385            

  Intangible asset 1,228 4,077 1,639 

  Investment in associate 4 401,748 551,870 416,780 

  Loans receivable 281,233 209,985 272,195 

  Investment securities 2,231,201 1,679,761 1,304,141            

12,005,208          8,944,162            9,555,140            

Current Assets

  Inventories 5,380,823 5,240,400 6,151,108            

  Receivables and prepayments 5,316,213 4,331,008 5,451,499            

  Investment securities 1,120,724            497,172 1,105,844            

  Cash and short-term deposits 5 9,072,813 7,177,852 10,129,216          

20,890,573          17,246,432          22,837,667          

Current Liabilities

  Trade and other payables 4,918,881 4,539,562 6,330,489            

  Short-term borrowings 1,204,303 790,901 1,014,872            

  Lease Liability 85,831 129,683 114,808 

  Taxation payable 1,141,082 654,795 798,186 

7,350,097 6,114,941 8,258,355

Net Current Assets 13,540,476 11,131,491 14,579,312
25,545,684 20,075,653 24,134,452

Shareholders' Equity

  Share capital 6 1,262,012 1,258,673 1,261,259            

  Other reserves 581,064 511,469 558,266 

  Translation reserve 83,617 68,928 88,095 

  Retained earnings 20,772,767 17,282,388 19,218,397          

22,699,460 19,121,458 21,126,017

Non-current Liabilities

  Deferred tax liabilities 41,982 33,886 41,982 

  Borrowings 2,767,104 790,446 2,926,408            

  Lease Liabilities 37,138 129,863 40,045 

2,846,224 954,195 3,008,435
25,545,684 20,075,653 24,134,452



Wisynco Group Limited 
Group Statement of Changes in Equity 
Three months ended 30 September 2023

Number of 
Shares Share Capital 

Other 
Reserves

Retained 
Earnings

Translation 
Reserve Total Equity 

000 $'000 $'000 $'000 $'000 $'000

Balance as at 1 July 2022 3,754,125            1,258,319      515,130  15,985,222   77,798        17,836,469  

Net profit - -                 -          1,297,166     - 1,297,166 
Changes in fair value of equity instruments measured at       
fair value through other comprehensive income - -                 (20,033) - -              (20,033) 

Share of other comprehensive income of associate - - -          -                (7,333)         (7,333) 

Exchange differences on translating foreign subsidiary - - -          -                (1,537)         (1,537)          

Total comprehensive income - -                 (20,033) 1,297,166     (8,870)         1,268,263    

Transactions with Owners:

Shares issued through Long Term Incentive Plan (LTIP) 18 354                (184) - -              170              

LTIP expenses, net of taxes - -                 16,556 -                -              16,556         

18 354                (3,661)     1,297,166     (8,870)         1,284,989    

Balance at 30 September 2022 3,754,143            1,258,673      511,469  17,282,388   68,928        19,121,458  

Balance as at 1 July 2023 3,754,287            1,261,259      558,266  19,218,397   88,095        21,126,017  

Net profit - -                 -          1,554,370     - 1,554,370 
Changes in fair value of equity instruments measured at       
fair value through other comprehensive income - -                 (7,681) -                -              (7,681)          

Share of other comprehensive income of associate - - -          -                (245) (245) 

Exchange differences on translating foreign subsidiary - - -          -                (4,233)         (4,233) 
Total comprehensive income - -                 (7,681) 1,554,370     (4,478)         1,542,211    

Transactions with Owners:
Shares issued through LTIP 70 753                (238) - -              515              

LTIP expenses, net of taxes - - 30,717 30,717         
70 753                30,479    -                -              31,232         

Balance as at 30 September 2023 3,754,357            1,262,012      581,064  20,772,767   83,617        22,699,460  



Wisynco Group Limited 
Group Statement of Cash Flows  
Three months ended 30 September 2023

Quarter ended Quarter ended
30 September 30 September

2023 2022

   $'000  $'000  

Net profit from operations:  1,554,370 1,297,166 

Items not affecting cash:

   Share of results of associate 14,787 11,358 

   Depreciation 254,000 248,832 

   Gain on sale of property, plant and equipment - (9,138) 

   Adjustment to property, plant & equipment - 2,215

   Amortisation of intangibles 411 2,834 

   Amortisation of loan commitment fees 507 893 

   LTIP expenses 30,717 16,556 

   Interest income (152,641)           (85,100) 

   Dividend income - (116) 

   Interest expense 9,745 23,280 

   Taxation expense 517,239 430,925 

   Exchange difference on foreign currency balances (24,367) (63,220) 

2,204,768 1,876,485 

Changes in operating assets and liabilities:

   Inventories 770,285 174,939 

   Receivables and prepayments 135,286 (313,411)           

   Trade and other payables (548,122)           (708,029)           

Cash generated from operations 2,562,217 1,029,984 

  Taxation paid (174,343)           (229,768)           

Cash provided by operating activities 2,387,874 800,216 

Cash Flows from Investing Activities

   Purchase of property, plant and equipment (1,778,906)        (349,075)           

   Purchase of investments securities (933,877)           (604,875)           

   Net placements of deposits over 3 months - (899,535) 

   Proceeds on disposal of property, plant and equipment - 9,138

   Proceeds from sale of investments securities - 149,721

   Long term receivable (9,038) 2,738 

   Dividend received - 116 

   Interest received 148,643 83,598 

Cash used in investing activities (2,573,178)        (1,608,174)        

Cash Flows from Financing Activities

   Interest paid (4,751) (23,623) 

   Proceeds from long term loan - 313,707

   Proceeds from shares issued under LTIP 515 170 

   Long-term loans repaid (71,687) (165,488)           

   Lease liabilities repaid (37,880) (35,481) 

   Dividend paid (863,486)           (750,825)           

 Cash used in financing activities (977,289)           (661,540)           

Effects of changes in foreign exchange rates 4,883 35,433 

Decrease in cash and cash equivalents (1,157,710)        (1,434,065)        

Cash and cash equivalents at beginning of period 10,031,794 7,582,364
Cash and Cash Equivalents at end of period 8,874,084 6,148,299 



Wisynco Group Limited
Notes to the Interim Financial Statements
30 September 2023 ________________________________________________________

1. Basis of preparation

These financial statements have been prepared in accordance with International Accounting Standard 34 Interim 
Financial Reporting and should be read in conjunction with the annual financial statements which have been 
prepared in accordance with International Financial Reporting Standards (IFRSs) and interpretations issued by the 
IFRS Interpretations Committee (IFRS IC) applicable to companies reporting under IFRS. Items presented in these 
interim consolidated financial statements have been recognized and measured in accordance with International 
Financial Reporting Standards (IFRS).  

The financial statements have been expressed in Jamaican dollars unless otherwise indicated. 

The financial statements have been prepared under the historical cost convention as modified by the revaluation of 
certain financial assets. 

2. Segment reporting

An operating segment is a component of the Group that engages in business activities from which it earns 
revenues and incurs expenses and whose operating results are regularly reviewed by the Chief Operating Decision 
Maker (CODM) to make decisions about resources to be allocated to the segment. Operating segments are 
reported in a manner consistent with the internal reporting to the CODM. The CODM is the Chief Executive Officer 
(CEO).  

The CODM regularly reviews local versus export sales, however, the export sales do not meet the threshold of a 
reportable segment under IFRS 8 and as such no separate segment information is presented. There are no 
individual customers that constitute more than 10% of total revenue and the CODM does not review assets on a 
segment basis. 

3. Earnings per stock unit

Earnings per stock unit is calculated on net profit and is based on the 3,754,208,000 (2022 – 3,752,333,000) 
weighted average number of ordinary stock units in issue.  

Quarter ended Quarter ended

September 30 September 30
2023 2022

Net profit attributable to ordinary 
stockholders ($’000) 1,554,370 1,297,166 

Basic & diluted earnings per 
stock unit $0.41 $0.35



Wisynco Group Limited
Notes to the Interim Financial Statements
30 September 2023 ________________________________________________________

4. Investment in Associate

The Company owns 30% of the share capital in JP Snacks, which is the manufacturer of St. Mary’s Snacks. 

JP Snacks is a private company and there is no quoted market price available for its shares. 

There are no contingent liabilities relating to the Company’s interest in JP Snacks. 

5. Cash and Short Term Deposits

6. Share Capital

An additional 5,000,000 ordinary stock units were listed on The Jamaica Stock Exchange on August 31, 2023, 
increasing the company’s total issued ordinary stock units to 3,761,250,000. This brings the total stock units issued 
under the company’s LTIP to 11,250,000 units. Of the 11,250,000 stock units, 6,892,925 (2022 - 2,106,525) were 
retained by the Group as Treasury stock units and 4,357,075 (2022 – 4,143,475) units were issued to employees 
who exercised stock options under the Company’s LTIP.  

7. Subsequent Events

The Directors confirm that there have been no material events subsequent to the end of the interim reporting period 
that have not been reflected in these financial statements. 

2023
$'000

At July 1st 2023 416,780            

Amounts recognized in other comprehensive income (245) 

Amounts recognized in profit & loss (14,787)             

Amounts recognized in the Statement of Financial Position 401,748            

September 30 September 30
2023 2022
$'000 $'000

Cash and bank balances 3,449,559 2,221,632
Short term deposits 5,623,254 4,956,220

9,072,813 7,177,852
Investments over 90 days - (899,535) 
Bank overdraft (198,729) (130,018)

8,874,084 6,148,299






